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Central building acquired for $2.15 million

by Jill Jamieson-Nichols

The former Johnstone Supply building
in central Denver sold to an investment
group assembled by Northstar Commercial
Partners.

0This is probably the best-located asset
live purchased,6 Northstar President Brian
Watson said of the 38,687-square-foot
warehouse at 900 Wyandot St., just off
Interstate 25.

The investment group, 900 Wyandot

LLC, purchased the building on 1.35 acres
from BHB LLC for $2.15 million. It is put-
ting the property back on the market for
lease or for sale, although Watson said,
O0We really love this asset from a long-term
hold perspective.

OWhat really attracted us to the asset
is it was originally designed to be easily
divided into four separate units,06 he com-
mented. 0lt could go to one user or it could
be divided into four separate units very,

very easily. It is just a very well designed
building.6

Gruber Commercial Real Estate brokers
Jim Gruber and Karen Krauss handled the
transaction and are marketing the build-
ing. The asking lease rate is $5.25 per sf
triple net.

Watson added that the building, which
was built in 1979, has a new roof and is
oin excellent condition.o It has been vacant
since late last year.s



